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I ROADS'OPERATING
RETURNS DIP AGAIN

Net, Revenue, Though, Expectedto Exceed $50,000,000,
Aided by I. C. C. Ruling.

November railroad reports announced
yesterday continued to show heavy
shrinkage* in gross operating revenues

«vlth varying results in net operating
income, as compared with November,
1320, when almost $r. 1,400,000 net earm

Ings were reported for the Class 1 roads
as a whole.

In a general way reports offered no

reason to revise the opinion that the
aggregate net operating revenues of the
carriers for November will exceed the
$50,000,000 previously forecast by some
observers. The net figure for many
mads will be higher than expected b>
reason of the I. C. C.'s recent ruling
providing that the maintenance item
include only actual expenditures Instead
<>f one-twelfth of the year's allotment
arbitrarily sot down in cases in which
part of the work was often carried over
for actual completion in later months.

Readjustments under this ruling wll.
appear in many of the November and
December reports, the effec* of whlcr.
will be to make the item for maintenance
rppear less than the amount actually
expended and hence operate to enlarge
the net earnings of those months.
The Union Pacific System for Novemberreported net operating income of

'2,566,224 saved out of gross receipt.;
of $15,669,468, against $3,966,988 In ne'
and $19,547,152 In gross for November
of tho preceding year. Its operating
xpensea of $11,533,661 showed a reductionof 20.4 per cent. Kor the eleven
months ended November 30 the Unloo
Pacific reported net earnings of $31,318,567,against $38,067,858 a year ago.
Other carriers reporting yesterday Included:

BALTIMORE AND OHIO.
1921. 1920.

November gross $13,901,084 $23,280,331
Ualance after taxes... 1,040.213 2.0(19.007

I Vet operating Income. 1,006,601 1,632,861
Eleven months gross. .183,117,810 210,869,617
i'.alanee after taxes., 22,863,247 *1,539,820
Net operating Income. 20,200,293 *4,020,101

DELAWARE AND HUDSON.
1921. 1920.

November groan $3,637,113 $4,131,348
Net operating Income. .322,406 361,654
Eleven months gross.. 41,987.304 40,531.183
Ralance after taxes., 5,8.39,178 1,282,650
Net operating Income. 6,620,892 1,042,001
NEW YORK, CHICAGO AND ST. LOTHS.

1921. 1920.
November groes $2,325,245 $2,700,821
Net operating Income. 460,21(1 337.878
Eleven months gross. 24,783,612 25.537,675
Net operating Income. 4,112,704 3,443,722

MINNEAPOLIS AND ST. LOUIS.
1921 1920.

November gross $1,433,025 $1,557,389
Vet operating Income. 204.303 *32,402
Eleven months gross. 15,000,480 15,572,525
Net operating deficit. 33.T03 i,«w,ikt

I ILLINOIS CENTRAL SYSTEM.
f1021. 102(1.

November gross...... .$1.7,102,018 $115,577,11(5
Net operating Income. 1,017,272 1,850,131
Eleven months gross. 140,020,004 158,078,370
Net operating Income. 17,171,889 5,250,017
8T. LOUIS AND SAN FRANCISCO SYSTEM

' November. 11 months.
Oroee $7,079,721 $70,310,828
Operating expenses.... 5,140,223 38,802.825
'Taxes, Ac 542,844 4.138,513
Balance 1,800,(143 18,300,1(10
tlncludes hire of equipment, Joint facility

rents, less other Income. v

PHILADELPHIA AND READING.
1921. 1020.

November gross $7,303,306 $0,833,510
\ Net operating Income. 1.508,813 1,851,232

Kleven months gross. 78,000,043 84.82(1,089
Not operating Income. 10,410,538 *1,007.888

Deficit. !

FOREIGN MARKETS.

London, Dec. 28..Trading In the Lon-
don Stock Exchange to-day was quiet.
Quotations at the close of trading fol-
low:
Bar, silver, 3fiUd. an ounce.
Bar gold, 07s. 100 an ounce.
Money, 3V« per cant.
Discount rates: Short bills, 4 per cent.,

and three months bills, 3% per cent.
Two and a half per cent, console, 49.
British 5 per cert, war loan, 91%.
British 4Vi per cent, war loan, 88.
Da Beers, 9%.
Band Mines, 2.

Paris, Dee. 28..Prices of securities
traded in In the Bourse to-day were
llrtner. Quotations at the close of tradingwere as follows:

Francs. Cent.
Three per cent, rentes 54 73
Exchange on London... 51 94
Five per rent. load. 80 20
1'nlted Statea dollar. 12 36'i

ctrnpr Trtiw xrnTT'c
tiauajk A rutiii aiwo.*.:U.

Rate. Due. Bid. Anl-ed.
AHimGo.nfAm. . .7 Nov. 192.5 99)4 100)4
AmCottonOU 0 8ept.3.'2l 9.3 05 li

/ A mTelATel 9 Oct. 1932 99 15-19 100 54
AmTelATet 9 Feb. 1024 ><> < too
AmThread. 9 Dec. 192S 09»4 tooH
AmTobacco 7 Nov. 1933 100V 101 54
AmTobacno 7 Nov. 1923 101* 10i H
AnacoodaCop. ..9 Jan. 1939 ttOM 97
AnaoondaCop.. .7 Jan. 1920 99*4 10014
Aac-AmOU.Ud..7)4 April 1925 101)4 102 14
\rmourAOo cnr. 7 July 15.'30 101 H 191)4
HeUTel of Oan... 7 April 1935 100)4 100 ^
!icthlehem Steel..7 July 15. 22 99J4 103)4
UethlehemSteel. .7 Ju'y 15.'23 100 100)4
i.anPacRwy 9 Mar. 2.'21 99)4 100
' 'enAntentlna....9 Feb. 1937 80 00)4
UiKl&PRwy. ..9 Feb. 1923 99)4 100
:oaGa«CoarNY..7 !>« . 1/2J 100)4 101

' opExpAaan.Inc.8 Fob. 15,'22 100 100)4
< opExpAnn.lao.S Foo. 15.'23 100)4 101)4
« opEipAsno.lno.H Feb. 15,'2« 102 102)4
lopExpAaen, lno.H Feb. 15.-35 103)4 103)4
* 'adabyPacking.. 7 July 15.'23 100)4 101

l I adSugarltaf 8 Nov. 1924 00X 07V> rbaBFOood.cnV.7 April 1925 96* 18V
tlirlXOllCorp 6 July 1023 09* 10oy,
(.ulfOlIOorp 7 Feb. 1083 102* 103
ilJHntarCo 7 Dac. 1930 102* 108*
I lofting Valley...« Mar. 1938 f>«* 97
UumbleO&K... .7 Mar. 15/33 -99* 100
IKTcnv 8 Sept. 1922 71 i»
UanCityTarm...8 Nov. 15. 23 09*100
I. rnneCopOor.. .7 Feb. 1980 100'i 101*
LacladaGLlsUtr. 7 Jan. 1929 07* 98*
l'roclerkOarubla.7 Mar. 1982 100 100*
'rectorJtliaiubla. 7 Mar. 1923 101 * 101 *
I'libSerufNJcnv.. 7 Mar. 1022 100 100 *
lUReynoldaTob. 8 Aug. 1922 100* 100*
tearaKoabuok. . .7 Oct. 15/22 99* 99*
araKoabunk... 7 Oct. 15/23 99 99*

I olvayftCo Oct. 1927 101 102
f -outbarnHwy . .8 Mar. 1922 99* 99*

louthwnlJallTal. 7 April 1925 100 100*
MFCDp guar. . .5* Doe. 15/28 98* 9V*
MandOU(NY).. .7 Jan. '28-31 104* 108*
ManoOU(NY).. .8* May 1033 105* 105*
KWlitkCo 7 Oct. 15.25 09* 100

1 MwlflAL'o 7 Alls. 13.'31 101H lul'l
J'bt'luuCo... .7 M ir. 1.'23 lOuJl Itil !»
ItahSouurCorp.a Sopl. 10.23 U« Vft'f
V icuumuu 7 April 1034 .ooll 106J4
WoftChloc oour.. .7 ^,-U nu4 ll*JH 103.1

ClUtMICAL STOCKS.
Bid. Aak.l Bid. Ark.

'm Cyan. 10 13 Graar«lll ..13.1 140
do pf.... 30 31 do pf..;. 1>1 100
futln Co. SO 41 Ky Eolvay. 11 41

, low Chom .. 200 Mrrck pf...
K >vi p ch p » wViiMerrtmac.. 80-)4I* . «id Chcm 60 01 Mill ford Co 40 10

do pf 80 I
SVOAB STOCKn.

Bid. Ark. Bid. Ark.I Caraoao ..12 14 Holly 13 11
C Acnlrro. M it do pf.... 40 40

«_ 1( AN M. tlnn.l on It"

I/tdaral pf 03 07 Savannah.. 17 SO
Ot Wvat. ..110 ISO do pf 55 (10
do pf ... 05 100 W«*t India

Uodchauj. 10 1 * 8u« fin.. SS 03
do pf.... 50 05 |

TOBACCO STOCKS.
,Bid. Aak.l Old. Auk.

Am Clfar... M TO P R-A T.... ho 73
do pf HI 88! do ecrtp... 70 75
\m 8 acr.tl.l IliWR J Reyn A. 88 70

SO W Holme. 105 175 do B 85 87
do pf 100 105| do pf 10AH 107U

.1 S Young p 80 001 Tob P H 8%. P» iril
do pf 88 95 do 7% 00 101

Mangel Co.. 27 32 Wcym Ilru .180 150
SfrA A 7' .104 i«T| do pf 95 105
do pf 85 90.

[ '

INDUSTRIALS.
Net

High. Low. Last. Chge>
7100 Acme Coal 114 1% 1% ..

2000AciAe Pack...t 04 50 60 +5
lOOOAJax Rub rts.. 214 2% 2hi - Si
400 Allied Pac ctf» 4 3% 8% . %
100 Am Hawa 8 8 21 21 21 + %

1300 lirail ley F P.f HO 70 74
12100 Br-A Tob coup 1274 1214 121* -j- %
2000 Burna Br "B" 84 32% 33% +1%
8000 Cal Cr Fruit.. 6% 0% 0% . %
200 Car L * p..t 88 85 85 +2
200 Carlisle Tire.. 2% 2% 2% + %
40 Celluloid pf... .107 100 107 +1
100 Chal Mot ctls.. 1% 1V4 1% ..

200 Chi Nipple 2 2 2
lOOCent T.r pf... 2% 2>4 2% ..

480 Cleveland Auto 21% 21 21 . %
n Com P R A L 1714 1714 17% ..

1900 Columbia Emf 73 70 70
100 Cont Motors... 6% 0% O'i ..

100 Curtlss Aero... 2% 274 2T4 ..

700 Den « R O pft 50 41 41 .19
10 Du P de Nem. 97 97 97

300 Durant Motors 28 25% 2574 + 14
8100 Dur Mot Ind.. 1114 10% 10% . %
300 Earl Motors... 0% 9% 9% ..

500 Farrell Coal... 20% 20 20% +%
400 Federal Tel 5% 514 5'4 ..

100 Georges CI.... 15% 15% 15% ..

.400 Gibson-Howell 1714 17 1714 + %
300 Glen A Coat... 43 42% 43 + %

1100 Goltlwyn Plet.. 4% % 4% . %
lfiOO Goodyear Tire. 12 12 12 ..

200 Goodyear T pf. 25% 25% 25% %
4(10 urant Motors.. 1% 1% '% 4- %1700 Havana Tob..t 20 20 20 ..

OOOHeyden Chem.. 1% 1 14s + A
000 Llbby MeN & I. B% 5% 5% + 14
300 Lincoln M "A'1 2 1% 2
200 Nat Leo t h ata 2% 2% 2% ..

300 Nat Leath unst 2 2 2
10 New Jet- Zlnc..l24% 124% 124% ..

10100 N Amer P ft P. 2% 2Vi 2% ..

100 N Y Trnnsp... 22 22 22 ..

ooo perfection Tire 3 2% 2%
400 Parsons Auto.t OA 95 95 .8
300 Roo Motors.... 17% 1714 17% ..

4000 Radio Corpn... 2% 2% 2'4 ..

2200 Radio pf 2% 2 2% + %
200Republic Rub.t 10 1(1 10 .

300 R J Rey T "B" SO 30 40
100 Saguen P ft P. 1 1 1 ..

1200 So Coal ft Iron 1% 1% 1%
300 Stand Com T.. 50 55% 50 4- %
200 Stand O T pf.. 102 101% 102
2000 Sweets Co Am 3% 3 3% + %
100 Swift Tnt 22% 22% 22% ..

200 Tenn Rv LftP.f 88 88 88 ..

500 Tob Prod Ex.. 4% 1% 4% . %
105 Todd Shlpyds. 09 67 69 4-3
6200 Un Prof Sh... 2A 141 2
4000 Un Ret'l C'ndy 5 4»t 4% ..

200 U S Dlst 15% 15% 15% 4- %
100 IT 8 L ft H... t 85 85 85 .5

6000 TT S Steams'p.f 14 14 14 +2
200 Wayne Coal... tA IrSr liV

10200 West End Ot 95 95 95 .2
4000 Willys Corp..t 7 6 «
200 Willys 1st pf.. 7 0% 6% . %
673 Willys 2d pf. .t 25 25 23

STANDARD OILS.
1200 Anglo Am OH. 18% 17% 17% 4- %

col
Sales. High. Low. Last.
2900 AJax Rubber 17% 16% 10%
885 Allied Chem & Dye.. 58c 57% 57%
340 AUls-Chalmera 38% 87% 38%
70 Am Agrl Chem 30% 29 80%

160 Am Beet Sugar 28% 28% 28%
790 Am Bosch Magneto. 30% 35% 85%
535 Am Can. 84% 34 34%
410 »\m Cat ft Foundry..117% 140% 147
840 Am Chicle 12% 11% 11%
390 Am Cotton Oil 22% 21% 21%
30 Am Express 128% 128% 128%
690 Am Hide ft Leather. 14% 13% 14
70 Am Hide ft L pf 59% 59% 59%

3705 Am International... 4274 41% 414J
310 Am Linseed 33 32 32%
3920 Am Locomotive 110% 107 107
40 Am Ice pf 72% 72% 72%

2743 Am Safety Razor... 5% 474 0
390 Am Ship £ Com.... 6% 0 6%
320 Am Smelt £ Ref 40 43 45%
00 Am Snuff 110% 110% 110%
440 Am Steel Foundries. 34% 33% 34%
2130 Am Sugar Refining. 54 52% 03
170 Am Sugar Ref pf .. 83% 82% 83%
2103 Am Sumatra Tob... 83% 31% 32%
633 Am Tel 4 Tel 114% 114% 114%
60 Am Tobacco 13374 13174 133%

3793 Am Woolen 82 80% 80%
00 Am Writing P pf.... 23% 23% 23%

210 Am Zinc 14% 13% 13%
1500 Anaconda Cop 50% 49% 49%
270 Atehloon, T & S F... 93% 02% 93
190 Atlantic Coast Line. 83% 83% 83%
#20 Atlantic G £ W X... 33% 32 32
7710 Raidwin Locomotive. 100% 98 98%
630 Baltimore fc Ohio... 3374 84% 36
20. Baltimore £ Ohio pf. 5374 5874 5374
730 Beth Steel Class B.. 58 50% 57%
609-Booth Fisheries 6 8% <1
80 Bklyn Rapid Tran... 6% C% 694

110 Burns Urns 121% 121% 121%
40 Butte Cop £ Zinc.. 5% 5% 6%
90 llutte & Superior.... 21% 21% 21%
MO Buttcrlck Co 3374 82% 32V
280 Caddo Cent O £ R.. 1271 12 li
60 California Packing.. 70% 70% 70%

Wirt California Pet 49% 48% 48%
1930 Callahan Zinc Lead. 6% 5% 6
190 Canadian Pacific 121% 110*4 12J%
<0 Case (J I) Plo 3% 3% 3%

650 Central Leather Co.. 31% 3074 31
40 Cent Leather Co pf. 64% 64'; R474

330 Cerro de Pasco Cop.. 35% 35 35
2165 Chandler Motor 50% 48% 48%
370 Chesapeake & Ohio.. 50 557-4 55V.
405 Chicago. Mil £ St P.. 19% 18*4 187,"
383 Chi Mil A St P nf.,. 82% 3174 31%

MINING.
Sales Open. High. Low. Last.

20 Am Zlnz 14 14 14 14
36 Ahmeok 02 02 61% 01s*

2<>0 Alnska ... 25 30 20 80
20 Allot!ez 24 24 23 23
10 Anaconda ....60% 50% 40% 49%
70 Ariz Coml 9 0 «T» 8%
15 Cal Ariz 58% 68% 68% 6S%
10 Cal Hecla 270 279 275 2<5%
25 Centennial ... 10 10 10 10
110 Carson 11% 11% H% Jl%200 Chlno 28% 284'* 28% 28%
:;5."> Copper Hangs 39% 89% 38% 88 *

125 Davis-Daly .. 6% 8% 8% 8%
445 East Butt*.... 11% 11* 11% 1J%78 Franklin 1% 1% 1% 1%
20 Granby 29% 29% 29,, 29

1850 frland Creek.. 87 87 84% 84V*
120 Isle Royals... 24% 24% 24 24
50 Ksit Laks.... 3% 3% H% 8%
21 Keweenaw ... 1 1 1 »

100 Mason Vallay. 1% 1% 1% 1%
40 Mjlas Com.... 8 8 # 8iSSnStlgan .... 1% 1% 1% 1%
63 Mohawk 6T 57% 66% 67

gESriit .8 .5 .1
SKr5..;;::.k « if if35 Old Dominion. 23 23 24 24
100 OJlbway 2 22

43Oulncy 43 45 44 44
13 Seneca ....... 22% .2% --% »2%

185 Shannon li1* 1% lr» 1"
723 Trinity 3% 3% 3A JJA
PO Tuolumne .... 82 82 6- 62
267 U S Smelt pt. 43% 44% 43% 44'.
603 TTtah Ape*.... 2% 3 % 8
700 Utah Cons.... 2% -% -% 2"

RAILROADS.
167 Bost A Albany.129 130 139 130
183 Bost Elsv 70 .« 75 7b
487 Bost A Mains 14 14% 18% 18%
2(1 Con A Pass pf f>7% 67% 67% 67%
50 Mains Central 32 32 3.^ 33^
mo w i, in rt a m J -71 "'7* -ti i-73
120 Old Colony.... 58 58 5. 67
232 Welt Bnd 5014 80% 50 50

M1SCEIXANK0U8.
310 Arr.er Agr.... 2014 30*4 2014 29J.,105 Amer Agr pf.. 57 67% 67 67%
25 Amor Oil 6 5 6 5
60 Amer Boech.. 30 30 30 30

115 AmoihniR ....101% 101 101% 104
0 AmoakeaR pf. 83% 83% 03% 83%

500 Amor Pneu... 3% 4 3% 8%
40 Amer Pneu pf 14% 14% 14% 14%

100 Amer Sugar.. 62% 68% 62% 68%
5 Amer Sugar pf 02 02 02 02

4SO Amor Tel 114 114% 114 114%
30 Am Wool pf.. .102% 103 102% 103

420 Knetern Mfg.. 8% 874 8% 8%
1400 Knitern fl 8... 87 38% 87 87%
20 Bint 8 S pf... 45 45 45 45

141 Kdlion 175 165 163 161
305 Blder 3% 5% 5% 6'.
10 Fairbanks 10 10 18 10

100 Gardner 10% 10% 10% 10%
683 Oorton ... 1 1% 1 1%
100 Oon Rlectrle.. .130% 30% 180% 1»%
25f ilray 12% 12% 12% 12%
<*> (ireenfleld .... IP'i 20 10% 20
25 Int Cot M pf.. 75% 75% 76% 76%
50 Int Cement 27 27 20% 25%
10 Int Prode. ... 4 4 4 4
25 Int Proda pf. .0 0 0 8
45 .1 T Connor... 17% 17% 17% 17%
339 Llhby 5% 6% 5% 6%

NKW YORK BANK STOCKS.
Bid .Ask.I Bld.A«k.

America 185 190jFiral Kit 020 860
Atlantic 225 ... .arfteld Nat. .215 225
Am Excli.. ..240 2.10 < lotham 180 *06
Battery 145 133 Greenwich ....240 255
Bowary 42.5 ... Harrlman ....HIM) ...

Iirvant rark.,165 175 Hanover 820 ...

F'way Cant..116 130 Irving 190 200
Bronx Nat... .100 160 Ii.duatHal ....160 170
notch A D...130 140 imp A Trad. .616 ...

Can Marc . ..100 200! Mnnhat Co... .210 220
Chnae 230 28 Moch A M <140 H.">0
Chat A P... .206 27.*! Mutual 610 ...

C'talaca Rx... HO OOlNat American.130 150
Chemical ....435 600 Near Neth 120 ...

Cltv 3.33 838[ N Y N B A..450 475
Coal A Iron. 205 215IPark 400 410
Colonial 850 ... l'aclflo 300 ...

Columbia ....150 lOaiPuhllc 234 242
Commerce ...247 252 Seaboard 240 280
t,« m'woalth. .316 ... Standard 210 250
Continental.. .126 138 State .240 ...

Corn Exch .855 ... 23d Ward 185 ...

C'oemopolltan.. 86 100 United Stale*..160 170
Rant ftlvor... 1'C ... Union Ex 105 ..

rtfth Nat. .160 169 Waah Wts .. 525 ..

Fifth Ara 900 ... | rkvtlla .... 423 ..

THE NE\\
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Net
Sales. High. Low. Last. Chtfe 1

600 Altantlc Loboa 9 6% 0 + .44
10 Buckeye P L.. 85% 86% 85% +114
60 Indiana P L... HI 81 81

81)0 Imp Oil (Can). 10714 10+4 10314 .1
05 Ohio Oil 270 270 270
90 Prairie PLca d22d 223 226 ..

8200 8 O Indiana... 9014 88% 88% .1%
15 8 O N Y 367 367 367

INDEPENDENT OILS.
800 Allen Oil 4« <» -8
8000 Allied Oil 1 3 2 3 ..

100 Am Fuel O pi. 2% 2% 214+44
8100 Ark Nat Gas.. 11% 11 1144 +14
1000 Boone 011... + 23 23 23 +1
6900 Boar Wyom..f 79 77 79 +1
800 Brazos Oil 111..

3300 Carll) S.vn 4% 4 444.44
95 Cities Service.206 202 202% .244

1300 Clt 8 B ctfa,. 22% 21% 21% + %
200 Clt Serv pf... 80% B0V4 06% ..

200 Cons Mar Oil.. 2% 2% 2% ..

300 Cont Put 0 5% 6 + %
1800 Creole 6yn<l... 2* 1% 2 + V*

12000 Cushlng Pet,-t 7 0 7 +1
800 Dominion Oil.. 8% 8% 8% ..

400 Duqueane Oil.. 2% 2% 2% ..

200 Edmonds Otl.f 58 88 55
800 Ettc Basin Pet. 0% 6% 0% . %

24900 Engineers Petf 60 87 60 +2
2000 ray Pet t 2 2 2 ..

6700 Federal Oil... 1% 1A 1A ..

1100 Gllllland Oil... 4% 4% 4% . %
3100 Olenroek Oil.. 1% 1A 1% + A
700 firanada OH... 8% 3 3
2000 Harvey O O-.t 5 3 5
1000 Hudson Oil., .t 10 10 10
1000 Inv Oil Del..t 20 20 20
5900 Imp Oil Del... 0% 9% 0% + H
100 Imp Oil Del pf 7% 7% 7% ..

8300 Inter Pet. 17% 10% 16% . %
200 Key Ranger..t 90 85 85 +5
300 Klrby Pet 18% 17% 18% +1%
1000 Dance Oreek.f 13 13 13 +1
200 Livingston Pet. 1% 1% 1% . %
50O0 Lyons Pet....t 65 60 CO .3
1000 Marine Oil 1% 1% 1% ..

100 Manbat Otl..t 20 20 20
TOO Ma/ma Oil 1% 1% 1% ..

800 Marneatbo Oil. 22% 23% 22% %
2000 Meridian Pet.f 12 12 12 .1
700 Merrftt Oil.... 0% 8% 9% + %
2000 M r Phnuco... I'l 1A 1A . A
4700 Mexico On 1% 1A '%
200 Mountain Prod 10 9% 9% . %

83000 Noble Oil t 20 15 17 +3
1000 N*west Oil.. .t 211 26 26
20O0 Ohio rtanerer.t 7 0 C
1000 oumui o4n.t 1 1 1

12800 Omar O & G.T 83 76 85 +8
200 Pennok OIL... 5% 5% 6% ..

30 Pure OH 8=9 pf 90% 90% 90% ..

200 Tied Ttoek OIT.f 58 07 57 .3
400 Ryan Consul. 5% 5% 5% %
400 Salt Ck new.,t 18 12% 12% . %
300 Sapulpa Ref.. 3% 3% 3% ..

S86O0 Blmma Pet.... 13% 12% 13 +%
8300 Skelly Oil 5% 6% 5% ..

800 South P « R 5% 4% 4% ..

1000 Ronth St Con.f 20 20 20
100 Bpencer Pet... 1% 1% 1% ..

400 Tidal Opago O 13 12% 12% . '4
20700 Tex O & L...t 74 70 71 .3

^soliiTated "s*
Sales. High. Low. Last. .735Ohl & Northwestern. 63 62% 62%

440 Chi Rock I & Pac... 82% 82% 32%
1293 Chllo Copper 10% 13% 16
340 Chlno Copper 28% 28% 28%
1100 Comp Tab R 06% 55 65
SOO Cluett Peabody 47% 4(1% 46%
90 Coca-Cola 41% 41% 41%
30 Col Fuel & Iron 25% 25% 25%

110 Colorado Southern... 88% 38% .'18%
205 Col Gas St Elec 60% 65% 65%
710 Col Craphaphone.... 3% 3 3
1240 Col Graph pf 12% 10% 11%
30 Cons Cigar 21% 21% 21%

790 Cons Textile 15 14% 14%
70 Cont Can 48% 48% 48%

1120 Corn Prod Ref ...98% 96% 96%
770 Cosden Co 38 33% 37%
1230 Crucible Steel 07% 65% 65%

80 Cuban Am Sugar.... 14% 13 14%
175 Cuba Cane Sugar.... 0% 6% 6%
110 Cuba Cane Sub Pf... 14% 13% 13%

2240 Davison Chemical... 54% 52% 52%
40 Delaware & Hudson..105% 105% 105%
70 Del Lacka & West. .110% 117% 118%

795 lindicctt-Johnson ... 79% 78% 79
410 Erie 10% 10% 10%
40 Erie 1st pf 15% 15 15%

2180 Famous riay-I.asky. 70% 78% 78%
280 Earn Play-Laslcy pf. 9574 95% 05%
240 Fisk Rubber 12* 11% 12%
70 Freeport-Texas .... 14% 14% 14%

5130 General Asphalt..... 67% 65% 65%
410 Genera! Electric 140% 130% 139%

6050 General Motors 1081 10% 10%
60 Goodrich (B F) Co.. 37 30% 36%
100 Gray & Davis 12% 12% 12%
215 Great Northern pi... 76 75% 75%
40 G N Cts for Ore Pr. 32* 32% 82*
f>0 Oreene-Cananca .... 27% 27% 27%
90 Gulf States Steol.... 40% 46% 40%
300 Guantanamo Sugar. 0% 0% 6%
60 Haskell * Barker... 70% 79% 79%
780 Houston Oil 79 77 77
300 Hupp Motor Car.... 12 11* 11%
270 Inspiration Copper.. 41% 40% 41
700 Interb lltnsolldated. 1% 1% 1%
620 International Harv.. 82% 81% 82%
95 International M Mar. 15% 14% 15%

1890 Ir.ternatlonal M M pf 00* 04% 65%
80 International Motor T 27% 20% 27*
870 International Nickel. 12% 11% 12%

2280 Internationa! Paper.. 52% 51 61%
3940 Invincible Oil 15% 13% 13%
1410 Island O & Tr 2* 2% 2%
180 Jewel Tea 11* 11* 11*
670 Jones Bros Tea 38% 36% 36%
3440 Kansas St Gulf.;.... 7% 7% 7%
30 Kansas C Southern 23- 23 23

OUT OF TOW
12-. Loow 9 9 8% 9
180 Mass Oae 63% 68* 63 63 .

90 Mass Has pf.. 62 62 01 61%
25 MUs R Hwr... 12% 12% 12% 12%
25 Miss R Pwr pf 72 72 72 72

488 Me* Inv 20% 20% 20 20
439 Natl Heather. 8% 8% 8 8A
14 New Ens Tel.110 111 110 111
80 Pae Develop., 5* 5* 5* 0%
30 Pao Mills 160 169 160 160
42 Swift 97 97 00% 96%
410 Swift Intl 22% 23 22% 23%
27 Torrtngton ... 30 39 38% 38%
26 United Frult.,122* 122% 121% 122
270 United 8hoe..87% 37% 37% 37%

2890 Ventura 24% 24% 28% 21
1735 Waldorf 29 20 28 28
340 Waltham .... 0% 6% 6 6
300 Walworth ... 8% 8% 8% 8%
880 Warren 19 20 19 19
25 Warren 1st pf 32 32 81% 81%
20 Warren 2d pf 83% 2 % 85% 35%
130 WollMton L.. 1% 1% 1% 1%

BONUS.
610000 A a W 6a ... 65 33 35 85

1000 Intl Cam 8a...102% 102% 162% 102%
4000 Mass Oaa 4Vis 86% 86% 86% 86%
8000 Mtaa Rv P 5a 87% 87% 87% 81%
1000 New E T 8a.. 83% 03% 93% 03%
1000 Weat Tel 3s.. 00% 90% P0% 80%

CURB.
Bid. Ask. Bid. Ask.

Ariz Ext... 1 2 Ia Rose... 25 80
Ariz Silver 18 18 Majeatto ... 3 3
Ariz Tip T. 3 4 Me* Metals .. 10
ltlk Hawk. 7 9 MldMosa.. .. 3
Chief Con. 3 3%1 Mutual DT 38 38
Calaveras. .50 .. Monarch .... IB
Crys new. 00 61 Nat U & Z. .. 2
Denbigh... 7 8 INlxorf ..... 0 8
Eagle B B. 2% 3 Rainier ... 5 7

Fortuna... T. 2 Hllver 24
Oadaden;. 48 150 iTexann 9 10
Uoma 9 10 Tf V Ext.. 29 29'
Iron Bloe.. 4B 00 (Yukon 1 114
Iron Cap... 7% 0 I

HAI.TIMOHF.
Salem. Opap. High. l^on. Last.

Ill Bait Tube.... 24% 24% 24% 24%
FOOO Cen T«resa pf 2ft 2'4 2% 2%
JfMJ Cent Fire Ins. 20 20 20 20
no Commer Ored. 48 48 48 48

19«s Ooneol Coal.. 82 82 80% 8014
2 Conaol Powor. 91 91 94 94

80 Con Pow pf... 100 100 100 100 c

40 Coed * Co pf. 4% 4* 414 4%
2 lionet Oil pf.. 88% 83% 83% 83%
70 New Anie Cae 23% 23% 23% 23%
3 Northern Cent 74 74 71 74

210 United Rye 0 9% 9 9%
83 W B ft A 14 14% 14 14%
10 W U ft A pf.. 29% 29% 29% 29%

BONDS.
81000 Rait O 4'e, '02 93% 93% 93% 93%
ISOOo Rait C 4'e. L. 93% 93% 03% 93%
1000 o c C M 4%e. 84% 84% 84% 84%
1(Wl c pow 7». '31102% 102% 102% 102%
2(>"rt Con P»w 7%a 100% 100% 100 100
1000 Fla C*P c fce. 81 81 81 81 .

280O Un Uy* 8e.... 98% 98% 08% 98%
1009 Un R: let 4e 07% 07% 07% «T%

OBTRUMD.
Rid. Aek.l Bid. Atk.

Clere Rr.. 84% 80 Goodyear p 33% 1*0%
Flreetone.. 30 87 Prod ft Ref 6% 0%
do 0% pf 73 83 il'eeileee Id. 33 27
do 1% pf 70 73 iShor ft W. 20 22

Fleher O p 80 83 do pf.... 93 90
(Slldden .. 9% 10%iBtearns M. 23 23
Goodyear.. 11% 12%l

MISCELLANEOl
NEW YORK STAT* BONDS.

Yield
Form. Rat# and Maturity. Rid. Aek. Ab't.

tCenal Imp.-Hlfh. Imp. Be,
Jan. and March, 1922-30... 4 00 .... ....

Canal Tmp.-llteh. Imp. 3e. _

Jan. and Maroh. 1941-71... 4.80
fCanal Imp^Hlgh. Imp. oe,
Jan. and March. 1944-7!...- 4.10 3.93 ....

Canal Imp. 4V4#, Jan., 1904 .109 112% 8.90
Canal Imp. 4%e. Jan., 1903.. 104 107% 8.90
High. Imp. 4%«. Sept.. 1903. 109 112% 3 9ft /
High. Imp. 4e, March. 11913 .104 107% 3.98 u

II.... , T ilt. Ian 104.3 104 107U 3 IIO
tHJgh. Imp. 4a, March. 1967. 99 103 8.90 ,
Hlch Imp. 4a, March, 11X13 00 103 3.90
High. Imp. 4a, March. 1P61.. 09 103 3.90
Hlch. Imp. 4a, March. 1000. N 102 8.90
High. Imp 4a, Sept., 1934.. 09 102 8.90
High. Imp. 4g. March. 1934.. 99 102 3 90
canal Imp. 4a, Jan., 1907. 99 102 8.90
Canal Imp. 4a, July, 1901.. 99 102 3.90
Canal Imp. 4a, Jan., 1901.. 99 102 8.90
Canal Imp 4a, July, 1000.. 99 102 3.90
(Barge C. T. 4a, Jan., 1944. .99 102 I 90
Barga C. T. 4a, Jan., 10411.. 99 102 8.90
7Not llatart on ?f!w York Stock Eachanga.

I YORK HERALD, TH

fRB MARKET
EMBER 28. 1921.

ialas. High. Low. Last. Chge.
1.000 W»it States..* 30 30 30
1300 Wlloox OIL... 3H 3 3 -%
300 Woodburn O.f 73 70 73 +6

22000 "Y" O ft 0..4 32 30 30
HTNING.

100 A B C Metals 2'4 2'4 214 . H
500 ANarado Mln. 7% 7% 7V4 ..

20(io Am Tn..7777* e « o
1200O Anao Cop rta.f 20 13 15 .3
8000 Big Ledge....» 28 26 23 +1
26700 Bost ft Mont.t 01 S3 00 4-1
1000 Burte N Y...f 33 S3 38 .7

8 Cal ft Hecla. .278 271 270
2000 Caledonia U.J « 6 8
600 Cal ft Jvr. . .1 13 13 13 .8
2000 Cartdelaifa B.f 22 22 82 ..

60 Cop Range... 38% 88% 88% ..

100O Cons Aria t 3 3 4 ..

2000 Cons Cop M... 1% 1H 1V4 . A
300 Cop Canyon... 1 1 1 ..

2250 Oorter. Sll....t 87 63 87
1000 Cresson Oold.. 2H 2% 2% + tV
3000 Divide Evt.. t 20 19 20
14000 El Salvador. .4 « 5 5
32210 Eureka Cro.t 27 25 25 .1

500 First Nat C..4 80 80 80
3000 Oold States...t 31 54 54 +1
2000 Hard shell M .t 23 22 23-3
11000 Harmlll I>lv..t 13 12 IS .1

2'10 Holltncer O... 714 7% 7% ..

?ooo Inrtepend L.. . 5 5 5 .J
27000 Iron Rln*«nh.T 61 47 61 +o

floo Jer Verde t>.. 3 3 a
tfvno Jim Butler...t 6 8 «
1000 .Tumbo Exten.f 3 3 8

17000 Knox Divide..t 8 4 5 ..

ir.no Mctntyre Pore. 1tf I* 1»
1f.no M-Namara.. t 10 0 to +1
1000 Magma <>>p... 30V* 20 2«V + %
9500 Mason Valley.. 141 1*4 1% . %
7100 Motherlode elt. 0 6* 0 + '4
1400 Moth'lode old.t 03 00 03 +3
1000 Mohh-an Cdp.t 43 45 45 +2
7f>Ofl National T1n..f 3<1 32 63 .1
200 New Cornelia.. 18% 17% 18% ..

00(1 New Dom Cop. 2% 214 214 .

1000 Ntp1a*1ng M... 8% 644 644 ..

1000 Ohfo Coppee..t 11 11 11
4700 Pitt * Mt Sh.t 28 23 20 ..

1000 Ray Hereulee.t 14 14 14
5000 Rex Con* t 7 7 7
3000 Rochester SIX.t 22 22 22 .1
1000 Ran Toy f 2 2 2
1000 Silver Ptek...t 8 8 6 ..

100 S M A (V Rl.t 30 30 60
2200 H API t Cold 3H 3% 5H + %
1000 Stan Sll I-eadf 10 10 10
4."00 Stewart Mln..f 2 2 2 ..

10000 Suecer* M1n..t 2 1 2
1100 Ton Divide...t 62 80 60 ..

000 Ton Ex»rn»lon. 144 1A 1A + A
13000 Ton Mi4e y. t « 6 8 ...

.100 Ton r. Star.T 70 70 70
iOOO Tuolumne.t ... 63 63 63
500 Unity Gold 1% 4 4% +44

200t) Unit Eastern.. UA 2% 2A 4- %
1525 West F. Cona.f 70 75 77 +2

BONDS
4000 Allied Pks 8a.. 01 3044 61 +1%
10000 Allied Pks ctfs 49% 49% 49% +2%
11000 Alum 7s, '33-. 102% 10244 102%
33000 Am Tel 6s '22.100% 100 100% + %
14000 Am Tol 8s '24.100 00% 100 + %

TOCK EXCHAN
Sales. High. Low. Last.
1390 Kelly Springfield T 44 43 . 43
tWl Kennecolt Copper... 2744 27 27%

11(50 Keystone T A Rub.. 17% 16% 16%
20 Krosge Co 173 1 75 173

'1(1 T .. .v. -n. cte>1 4.XU. 4.111 43'.'.
400 Lehigh' Vaii'eyV.77 58% 66% 59%
80 Lima Locomotive.... 99% 98% 98%

870 Loew's Incorporated. 13% 13% 13%
20" Loft, Incorporated... 0% 0% 9%
00 Manhattan Street.... 83% 33>4 83%
70 Manhattan Elevated. 33% 85 38%
110 Marlantl OH & Ref.. 24% 21 24%

12680 Mexican Petroleum..110% 114% 114%
1840 "Miami Copper 28 27% 27%
2575 Middle States Oil.... 14 13',4 18%
785 Midvale Steel 27% 27 27%
200 Missouri Pacific 18 17% 17%
1U0 Missouri Pacific pf.. 40% 40% 40%
410 Montgomery Ward... 14% 13% 14%
50 National Conduit.... 1% 1% 1%
430 Nat Enam & Stamp. 80% 30 30
00 National Lead 85% 85% 85%
00 Nevada Acme Co.... 10% 10% 10%

230 New York Atr Brake 59% 58% 58%
000 New York Central... 74% 78% 73%

1405 New York. N II A II 13% 12% 17%
(15 North American 44% 43% 48%
40 North American pf.. 39% 89% 89%

890 Northern Pacific.... 79% 78% 78%
215 Okla Prod & Ref.... 2% 2% 2%
20 Orphnum Circuit 14% 14% 14%
40 Otis Elevator. 122% 122% 122%
70 Otis Steel 11 11 11
73 Owens Bottle 20% 25% 26%

2100 Pacific Oil 48% 47% 47%
3790 Pan-Am Pet A Tr... 54% 02% 58%

75 P-A PAT. Class B. 47% 47% 47%
2120 Pennsylvania R R... 83% 32% 33
390 Pcnn 8eahoard Steel. 10% 10% 10%
510 People's Gas 04% 68% 03%
170 Pero Marquette 20% 20% '.0%
380 Philadelphia Co 38% 32% 32%
1370 Plerce-Arrow 14% 14% 14%
320 Plerce-Arrow pf 33% 32% 32%
2180 Pierce Oil 13 12 12%

70 Pierce Oil pf 7 ! 71% 72%
20 Pittsburgh Coal 03% 63% 63%
100 Pittsburgh A W. Va. 25% 23 25%
100 Pond Creek Coal 15 15 15
030 Pressed Steel Car... 00% 65 06%
980 Producers A Ref.... 31% 30% 30%
480 Pullman Company...108% 107% 107%
840 Punta Alegre Sugar. 28% £0% 27%
740 Pure Oil 38% 37% 37%
030 Railway Steel Soring 93% 91 93
420 Ray Consol Copper.. 15% 15% 13*1
005 Reading 73% 73 73%
90 Remington Typewtr 20% 20% £6%

N MARKETS
CHICAOO. ,

?ales. Open. High. Low. Last.
100 Am Radiator.. 88% 88% 88% 8 -\
80 Armour pf 92 92 92 P2 t
08 Arm Leather.. 12% 12% 12% 12 .

830 Beaver Bor.rd 8% 8% 8% 8'
100 Ileav Board pf 25% 25% 23% 25%
25 nooth Fish pf 88 38 38 38
50 Case Plow 3 3 3 8 1
225 Chi C A Conn. % % % %
410 Chi C A C pf.. 4% 4% 4% 4%
455 Chi Ry ser 2.. 1% 1% 1% 1%
23 Com Edison.. .114% 114% 114% 114'

5282 C Edison rts.. 95c 95>i 95<- 93c
200 Contl Motor*.. 6% 6% 0% 0%
1000 Earl Motors.. 0% 9% 0% 9%
518 Godchaux .... 14 14% 14 14%
50 111 Brick 56 55 55 55

2200 Llbby .... 6% 5% 6% S%
25 Lindsay Light. 4% 4% 4% 4%
123 M W U pf Dr. 82% 83 82% 83
287 M W Utnithss. 21 21 20% 20%
60 M W mil pf.. 53% 63% 53% 58%

17ft MlloKall ft r. AM.'. A V.

250 Motrtgy Ward. I t 1414 14 14%
85Nat Xea now. 8% 0% 8% 8<%

000 Nat Dea old.. 2% 214 2 2%
3700 Nat Dpa *t.... 2V4 2% 2 2

55 people's Gas.. 04 fi« 6314 63%
700 Pick * CO 2814 2814 2714 2744

2400 Plrtly Wig A. 32 33% 32 82%
24 PubTlo Service. 80% 80% 80% 80%
08 Quaker Oat*. .141 141 141 141
23 Quale Oats pt. 02 02 02 02
50Reo Motor.... 1714 1714 17% 1714
1W> Scare Roebuck 00 00 r,0 00
50 Soar* fioe pi.. 88% 88% 88% 88%

400 Stew Warner.. 24% 25 24% 20
625 Hwlft A Co.... 07 07% 07 07%

8300 Swift Infl 22% 23 22% 22%
70 Standard Oa*. 17 17 16% 10%
80 Stand Oa» pf. 43 43 43 43

1100 Thompson .... 44% 4l»i 43% 43%150 TYuntor A 8% "% 3% 3V.
SOOOUn Carbide... 44% 4'% 44 44v.
150 tJ Iron Works. 7% 7% 7% 7%13003'sihl .. ...... 34 r. 54 34V.
25 West Knitting 8% 8% 8% 8%
000 Wll-on pf 67% 67% 07% 67%
625 Wrlglej 102% 103% 102% 103
100 Yellow Mfg.,. .172% 172% 172% 172%
1800 Yellow Taxi... 37% 39% 67% 68

BONDS.
17000 Chi C * C 5* 34 84 84 84
1000 C C Ry» let 6s 68 68 08 68

PITT8BCROH.
lales. Open. High. Dow. Last.
2435 Ark Nat Gas 11% 11% 11% 11%
30 Ouffey Ollleap 18 M 13 13

200 Ind lirewing. . 2 2 2 2
25 Done Btar O.. 20 23 23 23
00 Mfr* L 1 H.. 41 48 40 40

185 Ohio Fuel 8... 4«% 43% 43% 48%
110 Okla Nat Gas. 20% 20% 20 20
48 Pitt* P Gla*».l2«% 128% 120% 126%

lOi/t Pitt* Mt Bha* 26c 2«c 2'6o 2rto
in U'.ullnr A lei t! Oil: fli*X QAll U4A.1
70 Wasting JClec. 51 B2 B1 B2
SB Pitts Coal.... 04 M 04 01

DETROIT.
laic?. Open. H!*h. l*»w. I.act.

W> Am Mfht 10044 107 106 106
1500 Continental. 6M, «»4 614 «H
BO Pet Etltaon... 00 <K> tin Oft
1S Pord 28» 28» 284 1.14

1400 Lincoln Uf 28
TV) Mich 8«*ar... 4)4 4'A 4)4 4)4
100 Nat Orocer... 6 6 6 6
400 TarVard 714 T«4 7* 7«t
at Packard pf.- 68)4 «B>4 "8)4
180 Patau 14 14 14 14
125 Kco 17'4 17)4 1TH 1T)4

JS MARKETS
ATANPARD OIL.

Bid. Ash.I Bl«. Aak.
.nglo-Am. 1744 18 Pral OAfV .800 «B70
ill HT..10W iibu rr*i r
do pf.., .119 114 IHolar Raf..l8R 850
lorno-Sdr.HO 840 South P L. 75 70
luck P L. 884 M fflouth Pkj.100 800
the* Mf* iso l»o low Pa PL 80 04
do pf 1«1 100 Btd of CM. #414 f».
continent. .120 125 fjtd of Ind 80 _|0^
:rc» PL.. M 20 ?td of Kaa.N0 BtR
! PL lac.119 125 BM of K» 4/>R 445
Buraka PL B0 B2 Btd of Neb.180 180
' l»ra-8tf 41 44 Btd Of NJ IBfH IN
(lo pf old.10.1 107 do pf114
do pf nw.100 108 Btd of NT.MB MB
I! PL...IM 162 Std Of O..BPO 400
nd P L... It M do pf. ...11.1 114
nt Petrol. IB* 17 B«an A F 80 40
mpOofO.lOR 107 Un Tank.. 04 08
fat Tfan. 28 , 80 do pf 108 103'4
4 T Tran.148 148 Vacuum ..805 SIR
forth PL. OO 04 Wanhlnfton 88 M
>hlo 2BR 270 Btd aubkld
> Mea F. 18 20 an bloc. .1380
lore# .... 12 18141 Btd old at
do pf.... 77 74 I an on .7078
17* dividend.

I

IURSDAY, DECEMBEK

»... C «. 'if "% Hf4*
ss* !ss!!'
'a- ^4 =,4

S45*.^ B<> 8e 87% 87(4 87U

sssssisaaai sa re
7®w Ch Iron 8a W. 9s 98 98 . % |

JOOOu Laon.i Pac 8e. 9954 99* Itfl'i I
-if**' £«Ui BU 8a '41. 99* W>U 99*,
8.000 Col Oraf 8s '2« 38 34 3S -8

Cen Oaa Ts '22 101 108* 100*
1000 Cons Teat 8s. 98* 98* 98*
WOO Cop Exp 88/24.103 VTi'i . Jt
34000 Oop Exp Ba/25 104 108% 103% -%!
WOOOCub T TH«'41.I03U 1*2% IO»% ..

10000 Deere ft C 8s. 98 03% 0u% . }4
1000 Rob C.alr 7s/S7 97 07 07 +14
11000 Galena 8 O 78.10014 100 WO ..

20000Goodrich T 7» 97 0014 9«%
,

1000 Or Trunfc «%*.. 103 WS 10S . %
UOOOGulf Oil 7* 1W 102% 103 +14
oooo Humble oil J».iOo 99% ioo + v»
14000 Inter 51 T Ts. 73 72 73 . %
68000 Inl R T 8»'22 72 7014 72 + 14
600") Ken Copper ts.101% 10114 1<J1% + V4
<000 L«rle<1e Oft» 7e 06 07% 9fflOOO L, McN 1 L 7« 9ft% 00 9014
fOOOMor ft Co 7%8.102% 10214 102% - 14
11000 Nat CI ft S R» 95 95 95 14
4.55)0 NY. NH # H4s 68 «714 68 + H
lofio Ohlb Clt 7b/25. 90% 0014 00'4
200OOtl» Btl 8a,'41. 98% 99% 98% ....

14SOOO Ore S L S«/46 07 96% 06% + 14
£>000 Pbila El Re,'41.10014 100"/, 106% ..

80f*> Phlla Co 08/44 04% 04V4 944. _ %
64000 Pub S NJ7s.'41 0714 97 OT'le . %
6000 Hears R 7«/22. 99% 0914 9914
6000 S^ars R 7s.'25. 9014 99 99% + 14
flOOO 8h 8 M 78/31.102 10114 10J14
4000 Sol et Ole 0*^403 102 103 ..

9000 So'thw Bell 7» t()0% 100 100% + J4
0000 SONY 611a 105% *05% 100*4 14
1000 8 O NY 7e, 23.104% lQ-»% 104%
1000 8 O NY 78/26.104% lOl% 104% ..

2000 a O NY 78/30.107% lt)714 107% + %
10OO s O NY 78/31.108% 108*4 108% + %

10000 Sun Oil 7s ... 0414 09% 98% ..

82000 SwfftCo 78/23.100 100 100 + %
3000 SwfftCb 78/31.101% 101% 101% ..

7000 Texas Co 7»...101% 101 101% + 14
12000 Tol E D 78/41J04 10.1% 103% + %
1000 Tob P 7s, '31. 00% 99% 60% 4- %
2000 tin Oil Pr 8s. 06% 00 66% - H
kooo v»<! on t« iootC 106% ion», + %

2.3000 W Sug 7s,* 41. 1)0% 06% 00'.. ..

4(*0 West Elec 7s..l03% 103% 103% . %
2000 Wlnchest 7s.. 100 06% »9% . %
9000 W A Co 7%a.. 96 96 06

FOTtKlflN BONDS.
80000 Hamburg 4Vjs. 5% 5% 5% . %
16000 Ph I»1 Bi^s.'41.101V. 104% 101% ..

34000 R of A rg7s, "23 07% 07% 07% . %
.1000 Rus Gov 5%s.. 12% 12% 12% ..

110OO Rus G 5%s ctf 12 11 11
2T0OO Bus G 6%s. ctf 13 12% 12% +1%
1000 St R O dp 8 8s 00% 00% 99% + %

00000 Swiss GOV r.%s 95% 95 95% + Vi
Odd lots, tSells cents a share.
Total stocks. 685,700 shares. Total salsa

bonds, $1,218,000 par value.

GE
Seles. Hljfh. Low. Last.

40 Rrplogle Steel 27% 27% 27%
520 Republic Iron A Stl. 53% 51% 52%
105 Republic Mtr Trucks 8% 7% 7%
385 Itoy D. N. Y. Shares 51% 50% 51
60 St. Louis-San Fran. 21% 21% 21%
370 St. L. Southwestern. 22% 21% 22%
40 St. L. Southwstn pf. 33% 33% 33%

110 Savage Arms , 12% 12% 12%
90 Seaboard Air L pf.. 4% 4% 4*'

2680 Sears Roebuck £ Co. 00% 59 50
40 Seneca Copper 23% 23% 23%

410 Sliattutfk Arizona... 8% 8% 8%
495 Sinclair Consol Oil.. 22 21% 21%
40 fross-gheffietd S i I 39% .99% 39%
535 Southern Pacific ... 80% 79-% 711%
70 So Porto Rico Sug.. 30% 30% 30",

G40 Southern Railway . 18% 18% Is'
270 Stand Oil of Cal.... 95% 94% 94V.
190 Standard Oil N J pf.184% 1«4 184
300 Stewart Wnr Spdmtr 24% 24% 24%
610 StrOtjnber Carburetor 98% 37% 37%

27730 Studebakcr Co 83% 81 82
300 Pubmarfne Boat .... 4% .1% 4U
1450 Superior Oil 6% «% 6%
40 Superior Steel 26% 20% 20%
60 Tenn Cop £ Chem... 10% 10% 10%

25R0 Texas Co 40% 46 46
1120 Texas Gulf Sulphur. 42 40% 40%
2250 Texas A PacUtO.... 28 26% 26%
nn A r>«.. n a r> >« otiu, 07rl

l <r> Third Atrenw 14% 14% 14%
20 Tobacco Products. 63% 02% 02%
710 TrnnHcor.tlnental Oil 11% 11% 11%
100 TTnlon Oil 1«% 11% 18%
510 Union Pacific 127 125 125%
(10 Union Bn* A Papor. 71% 71% 71%

280 United fruit 122% 121% 122%
845 United Retail Stores 52% 52 52
1820 ITn State* Fd Prod. 11% 10% 10%
1520 U S Indun Alcohol.. 41 30% 80%
200 U H Rlty A Imp Co 02% 01 61
1C55 United States Rub.. 55% 54% 54%
2100 United States 8teo1. 81% 83% 84%

40 Utah Copper 04% 04 84%
7(50 vanadium Corp 23 31% 82%
340 Va-Carollna Chetn.. 29% 27% 20%
460 V Vlvaudeil fi% 0% 0%
10 West Maryland 2d.. 14% 14% 54%

390 Wlekwlre Steel 10% 10% 16%
200 Westlnyhouse E A M 52 50% 32
50 Wheeling & I, E.... 0% 8% 0%
170 White Motors 39% 38% 30%
390 Whlto Oil 10% 10% 10%
40 Wilson A Co 27% 27% 27%

530 Willys-Overland .... 5% 0% '%
20 Willvs-Overland Pr. 28% 28% 28%

980 WoolworthfF.W)Co..133% 133% 134%
90 Worthlmrton Pump.. 48% 43 46%

Total sales, 234.678 shares.

rmi.AnF.i.riiiA.
Sales. Open. Hlsh. Low. Last.

502 Amer Stores. 87 HO 87 90
188 Am St 1st pf .115 120 113 119
130 J O Brill 38 88% 38 38%
259 Elec St* 121% 122% 121 122%
40 Ins Co N A... 32 32 32 82

300 K'stono T pf.. 27% 27% 27% 27%
133 Lake Superior. 0% (1% «% 1'.%
408 lyhlsh Navlg. 67% 67% 66% 67
17 Penn Salt.... 72 72 72 72

190 Phil Co C pf. 36 36 36 86
508 Phlla Elec 23% 23% 23% 23%
190 Phlla Elec pf. 27% 27% 27% 27V*
460 Phil R T 17% 17% 1"% '7%
50 Phil Traction. 57 57 67 67
60 Tono Belmont. 1% 1% 1% 1%

.185 Tone Mining.. 1A 1% 1A 1%
440 Un Traction.. 34 34% 84 34V,
302 U O 1 40 4OH S9% 39%
185 U Q I pf 51 51 51 51
100 W Crimp A 8 42 43 42 42

BONDS.
*200 Am CI ft L 5s. 80 80 80 80
20C0 o Tr N 3 Bo.. 71 71 70% 70%
3000 Eloo A P«o 4a. 02% 02% 81H 02
5000 HIBDOl. 50% 50H 80% 50%
17.VO L Sup Ins 5s.. 30 30 30 80
1000 Leh Vnl 8S...101H 101% 101% 101%
1000 Ldh Vol g 49. 63 55 55 55
1000 L«h V c 4%».. 87 87 87 07
4000 Nat Prop 8s.. % % % %
1000 Penna 4%» 80 SO 80 80
1000 Penna 6%s 101% 104% 104% 104%
1000 Ph Co Con Bs. 80% 88% 88% 86%
7000 Phil El 1st 5h. 92% 92% 92 92V,
500 Phil El 1st 59. 94% 94% 1)4% 94%

18100 Phil Elec CS..101 101 101 101
1000 United By 5a. 70% 76% 78% 76%

TORONTO.
COBALT.

Bid. Ask.) Bid. Ask
Adanao ... % 1% Kerr I.aka. 3.20 3.60
Bailey .... .. 2% La Bosd... 33 S4BeavSrC.. 20 )MrK-D-R.. 14 17
Chamb-Fer .. 3% Mln C r>t O 1.00 1.10
Conlagas.. 1.80 1.50! Nlblsslnff.. 6.90 7.23
Crown K«s 8% 10 [Ophlr % 1%
Fostsr 3 Peterson L .. r>
Gilford ..... % HI of Way. .. J
Gt North.. 1 2 ISlIvar I.oa< 1
Hancravos. 1 1%lTrml»kara. 2n ..

Hud Bay.. .. 4(7 ITrothewey.. 7 ..

PORCUPINE.
Ape* 1 t%i Moneta ... 7 7%
Atlas Gold 8% 7 INewra.v 5
n...<4.s.n r.n u r>*sMr, ion «4i

Doma Ext. 89 .. P imporiiii V
D t.aka... S 514 P Tls<f»U»... % 1
D Minns.. .. 20.2511'roi E D.. 2 2%
Gold Renf. 1 .. Schnrnnch.. 30 21
Holl Conn. 7.72 7.76; Pore VNT 17 17>4
Koora ..4.. 8'i BHiThomj' Kr. .. 2s.
Mclntjrrs.. 2.00 2.04 Wont Pnme BH r.*,J

KXllKLAND LAKE.
Elliott K.. .. 20 l.nkc Shorn 1.26 ..

Kirk Lakn. 27 80 IT.'Ok-H ... 15 16
MISCELLANEOUS.

Bon Ortek 0 Wasaplka... 8 8H
MONTTtKAI.

Rid. Ank.l BIO. Auk
A»b«sto*.. 40V M Pome Iron. 85
Atl Bu*ar. 27% 27% pom To*. .133 185'
Rrazlllan.. 28'4 28$ Montreal P 88% fift%
Prompton. 21 Qnobec ... 2,7% 2851
Can Car... 18$ 18V4)Rlordon P. tv, B
do nf.... 41,H 46 [?h*wlnt*nnJ04 104$

Can 3 8... 13$ 13% Span rW«0$ ..

dopf.... 44 44% do Dt 72 72*4
Content ... B6 B6%IStl of Can. 61 61$

rt'BMC CTIUTIIW.
cio«fnt.

8*1-« RMi, Isirr. Rid A«k.
87S Oltle* H«r»1c«. .201 202 202 203
4P1 Cities B pL... 07 00<4 WIH 07

8887 C fi Blinkefk.. 2214 2184 *1*1 1T2
soioo c a <t*b d.... oo 8014 mm* vih
MB CttlM I (TO.. 6*4 0<A 514 BH

Hid. Aek.l Bid. A«V
AOr PAL.. 12 14 C P R A L. IS IB
«0 Of 02 S3 do pf.... S3 HU

AID LAT 100 111 K BAH pf. SO 02
do pf.... PO 04 Bmp DBpf 70 7B

Am OAB .120 123 Fed LA?.. 0 10
do pf.... 4014 47 do pf ... 04 00
Am PAL.. 77 SO N fit Pow. 87 BO
do pf S3 84 do pf 87 00

AmPU... 10 18 Rep RAL. *14 0
do pf.... IB 20 do Pf . 10 ISAppnlkeh P. 4 0 8 C»f Rdl. 9014 B8
do pf ... .',0 Bfi do pf....l00 110

OA PRAI. 84 87 8td OAK... 10 IS
C HI 151*0. 8 10 do pf ... 41 43
do pf.... 00 70 T R L A P. 84 2

C LAT Be.. 08 78 do pf.... 5 0
C 8 dob 11.110 .. Un LAK... 20 81
0 8 dob C. P2H POH do 1*1 pf os 70
001 Power. 7H 814 W**t l»ow. 2014 81
d« pf 84 88 I do nw pf. 79 fci j

29, 1921.

COTTON GAIN LOST
UNDERPRESSURE

Market Steady at C>«d and 8
Points Net Lower to a

Point Higher.

ThA en» I on mnrlfAt wq n more uncer-

tafn in general trend yesterday than It
had been for considerable time. Narrownessef price fluctuations. Indifferenceof bigger operators and dullness of
trade reflected a holiday spirit in the
market. Prices advanced about 20 to 25
points early in the session, but as It
wore on pressure increased enough to
cause cancellation of all that rain and
bring values back to less than Tuesday's
close. The general market closed
steady, 8 points net lower to a point
higher.

Liverpool's advance after its extended
recess, reports of better spot demand in
the South and failure of thirty-five Jan
uary delivery notices to bring about any
near month liquidation largely accounted
for the market's upturn of about 14
cent a pound in the first hour or so of
business. The opening was narrow and
steady, but increased support developed
directly after the call, and prices soon
advanced from the preceding final bids.

It is becoming more and more evident
that sentiment has changed considerably
toward the constructive side of the market.Yesterday's reaction after an early
advance was regarded simply as the
result of a weakenod technical position.
A good deal of long cotton had accumulatedIn the advanoe to more than 19
cents for January and March, and not
a few longs were ready to realize on
their profits.

All in all the market's absorbing
.power was good, its late dip being foblowedIhy a partial recovery not long
before the final gong. Pew new commitmentsof any alze were made, a large
portion of the day's business being straddlesbetween options.sales of May
against purchases of Juiy and sales of
March against purchases of July.

Prev.
Open. High. Low. Close. Close.

January - 19.8,1 19.00 18.81 18.81 T 18.83
February 18.78 N 18.85
.March 18.82 19.05 18.70 18.74-78 18.82
April 18.BB N 1S.B.May18.21 18.B4 18.25 18.31-5.1 18.30

June 18 10 N 18.10
Julv 17.93 18.08 17.80 17.87 T 17.88
August .... 17.7B 17.90 17.75 17.05 N 17.07
September 17.80 N 17 81
October .. 17.00 17.16 10.95 10.93 B 10.90

NEW ORLEANS.
NEW ORLEANS. Dec. 28 .Cotton closed

steady to-Jay. S points up to 2 ootnts clown,
net. Closing bid! January, 17 98c.; March,
17.95c.; May, 17.65c.; June. 17.27c.; October,
16.38c.

SPOTS.
Tho spot cotton local market was quiet and

15 points lower, at 19.05c. for middling. Sales
nil. Southern spot markets: Oalveston quiet,
unchanged, at 18.75o.; sales. 068 bales. New
Orleans steady, 25 points higher, at 17.75c.;
sales, 2.299 bales. Mobile nominal, 25 points
higher, at 17.25c.; sales nil. Savannah
steady, unchanged, at 18 88c.; sales, 443
balCB. Norfolk steady, unchanged, at 18.25c.;
sales. 334 bales. Augusta quiet, unchanged,
a» 18.13c.; sales. 201 bah-s. Memphis steady,
unchanged, at 18.50c.; sales. 1,400 balsa. Bt.
I,outs quiet. 50 points higher, at 18.00c.; sales,
nil. Houston steady. 15 points lower, at
18.55c.; salas, 1,127 bales. Little Rock quiet,
unchanged, at 18.25c.; sales, 228 bales. Dallassteady, unchanged, at 18.05c.: sales, 8.874
haieu v'fonlpnmorv firm f. r\nlntn lflU/HT fit

17.W.; sales" 403 bales. Fort Worth steady,
unchanged, at 18.0T,o.; sales, 295 bales.

LIVERPOOL.
Spot cotton limited demand, at 49 points

advance: middling, 11.300, Sales 5.000
bales; Amcrl'sin, 4,000. Imports, 49 hales:
American, 32.000 Futures opened very
steady, at 30 pofnts advance; closed barely
steady, at a net advance of 18 to 21 points.
January, lt.22d.; March, ll.21d.; May.
11.13d.; July, 10.98d.; October, 16.42d. Manchester.Tarnshardening; cloths moderate
buying.

STATISTICS.
Yesterday. Last wk. Lutt yr.

Port rt^ipta,... 49.183 30,132 22,202
Exports ih.sw ss.ttft
Exports season..2,809.288 2,773,800 23.030
N. Y. stocks 88.429 87,177 1,48.5.391
Port stocks 1,363,.541 1,832,149 2,361.009
Interior receipts. .0,810 19,340 21,134
Interior Rhtpmts. 24,929 26,495 17,757
N. Y. arrivals 180475

NEW YORK CITY BONDS.
Tlell

Form. Rate and Maturity. Rid. Ask. Ab'1
Inter. 4%s. Dee., 1971 104% 104% 4 27
Infer. 4%e. July, 1967 103% 104 4.2'
Inter 4%a, June, 1965 103% 104 4.2
Inter. 4%s, March. 1961 103% 104 4.
Inter. 4%s, March. 1963 103% 104 4 2"'
Inter. 4%s, May, 1957 103% 104 4
Inter. 4%s, April, 1966 97% 09 4
Inter. 4HS, March, 1064 #7-. 99 4;: i
Inter. 4Us, March. 1926 97% N « f>
Inter 4%s. Sept.. I960 97% 99 4 T
Inter. 4%s. March, I960 97% «' 4 r
Inter. 4 s. May, 1959 9.8% v.\ . )
Inter. 4s, Nov.. 1956 93% 94% 4 >
Inter. 4s. May. 19.57 93% »4\ 4 7*
Registered 4s. Nov.. 1935 32\ '.4'. 4 »

P.esletered 4s, Nov., 1966.... 92% 94 , *

Registered 4s, Nov., 1936 ... 9 t 96 4
Inter.3%s, Nov., 1954 84 86 4

Coupon 3<£b, May, 1954 94 96 4.a 11
Bid Ask

Reg. r.'.a. Nov., 1950-58 4.TO 4.40
tReg 314*. Nov., 1940-50 4.70 4.40
Reg. £ roup, (serial) 414*. Jona.
1922, 'SO 5 23 4.00

Reg £ Covio. (serial) 414s, July,
1922-32 5.45 4.64

Reg. A Coup, (serial) 4Vie. April.
1922-31 5.25 4 44
(Not listed on New York Stock Exchange,

r. 8. LAND BANK FARM LOAN BONDS,
Tlsld

Bid. Aak. Ab't.
(Fed. Lend Bank F. L. Be.
May. 1941, op. '31 10214 108 4 65;

tFed. T.and Bank F. 1* 8s.
May. 1938. op. '23..... .101 10114 4.43

tFed Land It. F. L. 4Hs.
May. 1039. op. '24 98=4 9314 4.62

tFod. Land B. F. 1,. 4Vi».
Nov., 1938. op. '28 6814 99)4 4.62

tl'cd. Land B. F. L. 414s.
May. 1937. op. '23 9814 9914 4.62
tNot Mated on Naar York Stock Exchange.
JOINT STOCK LAND BANK BONDS.

Yield
Bid. Ask. Ab't.

First J. B. L. B..Chicago
B'4s, Nov.. 1931. op. '31... 103 103* 0.03
Joint Stock Land Bank 5s,
May. 1930, of. '24 93 100 6.08
Joint Stock Land Bank 5s.
Nov.. 1038, op '21 08 100 B.OS
tNot listed on New York Stock Exchange.
TRUST A2..» SURETY COMPANIES.

I. J.Ask.i Illd.Ask.
Alliance TO .., Mnnufac'rs ...210 ...

Am Surety... 61 60 Mer T 275 300
Banker* 818 325 Metropolitan ..245 ...

Bond * Mtg..222 ... M«*e Bond 85 95
Brooklyn Tr. .410 420Mm T of W 1)0 125
Cent union...WO ... N'at Surety ...lti5 200
Columbia ....505 315|N HUT 580 ..

En n Trust.. ..$00 ...| New York Tr..812 317
EquttfMe ... 278 284! N y ^rm« ijg
Farmer* LAT.410 ... 1People* 280 ...

futlon 240 2C0! Realty Asso.. .110 120
Fidelity 200 210 Title CJ A T. .263 275
Guaranty ....190 193! United States.920 ...

Hudson T 170 ...If 8 M A T. ..280 270
Ring* Co.. .860 ..118 Title O... 80 90
lawyer* M ..120 130'VV»etche*ter ..140 ...

Lawyer* T...110 120 Writ T A M .150 180
Lincoln Tr .IV.

lORCEI I-ANEOCS STOCKS.
Bid. A*k.| nid. Ask.

Amal Lth. 814 10 |LVCI Sale* «3 66
do pt 37 40 McCnfl Crp 10 U
Am Lth... 23 .. do 1st pf. nt 04
do pf. ...63 .. Nat Caaket 73 85
Am MAF..123 150 Nat F A O.130 186
Am Piano. 55 .. N'at Ice A O 5 10
do pf.... 75 .. do 1st pf. 41 46
Am Tra pf 8H 4 do 2d pf. 12 20
Am Type F 45 50 New E P O 20 80
do pf.... 05 90 N J Zfno.,124 125

A 13 T N J 33 40 Nor See H 93 98
Atl Pt C.. 40 48 Peftn CAO.. 31 3o
Borden* .. 94 w rhSpa HS. .173 190
do pf.... 87 90 R B Powd. 90 £.3

Hueyru* 14 ,-

c#!iuJoid ".100 if* pr... hi nq

1 EpTh*: 3* &>
4opf.::.}So IS Sn,ernMr«- ? m

CVZk Jo" § irCff'S $
°ZT7 H S «
OI-*W (H. M M ]%***& iO 46,nVff*t .04 HO

838®

o-n n;»,°,£ » !"4yac «

NTKri, HTOf K*.

iSWRS::ffi' T, gr ?»i . %
""S/'wni 5 *.:.<, f
BI1M.b W. jih '2J1 "J f f ,

c&&y;{? ^4°4p v.: 5 s
£ &JP: ?J -/« »« 4>*
iTv }rV- ?t p%Z£*r'jn M ? '

Coupons Payable J

Th
American Exchanf

128 Broadway, N

Anaerson carton nauis

Ashton, Idsho
Augusta, Ga.
Braver Island. N. C.
Bentonville Township, N. C.
Billings, Mont.
Blaine County, Mont.
Bocansville, 8. C.
Boon Hill. N. C,
Boulder City, Colo.
Canyon County, Idaho
Carbon County, Mont.
Cascade County, Mont.
Catahoula Parish, La., School

District
Cheboygan, Mich,, Public Seh.
Chicago, 111.
Cincinnati, Ohio
Cincinnati, Ohio, Board of
Education

Clarksville, Tenn.
Cleveland, Ohio
Cleveland, Ohio, Board of

Education
Coeur D'Alene & Pend. R. Co.
Collinwood, Ohio
Conrad, Mont.
Conway, S. C.
Cross Keys, S. C.
Dayton, Ohio, Board of
Education

Denton, Mont.
Detroit & Port Huron S. L.

Ry. Co.
Duluth, Minn.
Duluth, Minn., School Diat.
Eastey, S. C., School District
East Point, Ga.
Elevation Township, N. C.
Elmore County, Ala.
Englewood, Fla., Special Road
and Bridge District

Fairfield, N. C., School Dlst.
Fallon County, Mont.
Fish Darn, S. C.
Florence, Ala.
Fort Meade, Fla.
Genesee, Idaho, Highway Dist.
Genesee, Idaho, Ind. School

District No. 2
Gladstone, Mich.
Glendive, Mont.
Goshen Hill, S. C.
Great Falls, Mont. {
Hill County, Mont., Funding
Hill County, Mont., School

District No. 16
Horrv Countv. S. C.

I
PRODUCE.

BKAIsS AND PEAS.Beans, per 100 lbs.,
choice: Marrow, domestic. (5.7590; pea, c
$.1.15470.25; medium, $585.25: Kotenashl. «

$4.6094.75; red kidney, $T, Imperial, $5.30; Jwhite kidney, $10910.60, Canta.lna, Italian. 0

$395.60. black turtle eetip, $8.®8.60. yellow 4
eye, $7.50; Lima, California, $7.0r.fi".86;
lentil*. Chrtwan, $8.76. Peas, per 100 the.: *
Scotch. $5.75; seven, domeetlc. $5.50. Mack
aye, California. $685.26; spina, domestic, Jyellow, $fl.f>0''i>6.73; ifroeti. $0.5$; chick poos, JMexican. $8.50.
CHEESE.New York State flats, held ape- »

dials. 224®28t4C.: fresh specials, 2J .; e
average run, freuh, TOV/flilc.; State twins, E
held dpeclrls, 2S4MP23C. fretth special*. 21 '4#t t
22c.; average run. 20H921C.; Wisconsin,
double daisies, colored, fanny. "O^CJlUc.; e
single daisies, colored, fancy, JWwIfiTt- $
Young Americas, 21$i®I2c.; Stafo skims.
4®17c.
BCTT17It.Creamery, higher acorfn/r than [

extras, 42®42lic.; extras, 0$ score 41&4V.9C.: <
firsts, 00 to 91 score, MVi®40Hc.; 88 to 80 t
- oora. 3d4$®SSc.; seconds. 88 to 97 ecer- a38&35MC.; lower gradee, 309>R2o.; centrt.l t
Ixed care, 91 score, $9c.; »0 sooce. 3&3'
38Ho.; 89 soot#, 37®37$i£.; 88 score, 3df
notic.; 85 to 87 score. S2U983UC.; beld or
storage, high scoring. 89'A®4®c.; extras,
88H«S9C.; firsts, 35ii938c.; seconds. 329
35c.; State dairy tube, finest. 3&V4®40c.;good to prime, 3*8891.; common to fair.
29®S.V.; ladles, current make, "extras," e
.'II 333c.: firsts. 288890.; seconds. MCMkfcc.;lower gradee. 2493>V.; packing stock, currentmake, No. I. 2dycd'-jc.; No. 2. 25c.;
lower grades. 22924c.
F.OOSt.I'rech gathered, extras, per dor.,

5V;' * st'ra flie's, 5*t»B2e.; firsts. 48'®
49c,, seconds, 4*8440.. dirties. ragular
;.«iked, Ni I STiaVto ; No. 2 and poorer.
>«>$" checks, fair to choice, dry. 348
am. otort'lssd hold white*. 40843c.; re-

s-ra r «*» (~ args» paid to expiring
-lata, V *8"'- - .vsl $4&!7<:.
w». *' if *8«'' eaer'Uted whiles. fJLT'y.

hw 478 43a.; knars and
s 'tod swel yv« Jersey bestiary
s»! **ao. *satr* fa#,. ,-idted sell otloae. re .

nrgns~. ftrits #78 j«#* firs. Mai$w smhh I
»titles. flewte few wet flien Npat so I
'Vr|lsSee. bs fMl , "nps I '

I'tftc Cam* srhiuia. esrteats t«!
flrwy. »{» first*. Mmi.. »<*»
«r* 4< ct/ma >., » *». »e»ei* e». »*«
nut, B8e., titer * m« urf Im<K *

*alher.,i whites. 'W«» t.»e*A» Mi aaa~
by West.rr «ni»»r beewe#, sates 140 '

'sc.; nearby brawns iti Mim Mian, r»"
ersd. ex'rsL* 5$94S«.
frcits, ntr.*n -Aori-a Kin*. bbi, t- '*

7.50; Wticiwr, $607. None Such. $501
Know, $rt#7 SO; Ter* Imperial. I T"f4 W <

Oreenlng. M "0210 Baldwin. $3 3007 50 ><

Northern Bpy. 15.7597.56. Stark. $3$«> Ban J
D«v1a $3.6008.16. ordinary uniraned, Ml;<
Newtown Plpptn. Western, boa. $1T5£d! 7"
MrInto«h, »f7395.35. Wlnwr Banana. $20 .

8.75; Btayman Wlnoeap, $2041. Jonathan.
ri.BOSr2.7r.; Snlf/enber?:. $1,730$: rtomc
Hruiity. $! 60#2.T5; Delicious Poars,
Kletfer. bbl M'jC.SO. Orapee. Bslrlnn.
lb., 30c. Cranberries. fair varieties, bbl..
$21928.; V4 bbl 111914. Strawberries.
Florida. quart, $191 .23. Omnyew. Oallfomtn,
boa, $2.«v9*.25; Florid* $8.3696.80; Porto
moo. boa. $1.7894. Graprfruk, Flprldn,
bo*. $.49*.SO. Tanfrerlnes, Florida. U bo*.
$3 5004.80. Kumquats. Florida. quart, 18*f
*0o. Lemon* California, box. ff.7909.79.Pineapples. Florida, crate. $*94.80.
POT.4TOR.H.Maire, 180 lbs.. FV3O04.; 165

lbs.,$2.2398.50; Plate. 1*0 lbs.. $8.25.*
8.90; lft tba.. $3.25<a«» 40; 150 lbs,, $8.25,
Irong Island, bbl.. $4 7*915.40. .Trrsey lony. »

ISO Tba.. $3.2802.80: No. 2. $1.5091.78: Vlr- If
rlnbi. second crop, $2 7594: Bermuda bbl., .

$4 if 10: streets. Vlr*lr?U, bbl.. $2.2303.50: ,
Jersey, basket. $292.50; Delaware and .

Maryland. SllOtfl^S. Tame, vlrsrtnla and _

South Oarolln*. bbl,, $204; Antss, Louisiana. »,

bbl., $393.25; California. crate. $391
rO|Tt.THV. DltKWEll.FRESH KILLED:'

Cblckena. Western, small broilers, boxes,
.TVil 43a.; Ihme, 36964c., fryers, 2S«32o.; /
small roasters. 20®3Se.; 4 lbs., 27034c.: I
large, 2'T.Txi.; stag*. 2ozriroc.- western, f
bbl*., dry parked, 5 lbs.; Id0S2o.; 4 lbe., r
24031c.; .4% lb*.. 21'723c.; 3 lbs., 20OMo.; j
stag*. 18024c.; bbls., Iced, 19©2«o.; Jersey's
and Virginia. 25013c.; Pennsylvania and
nearby. 2li?40c.; fowls. bcxss, 16022c.;
bbls., dry. IT cSOo., Iced. 16025#.; old cock*,

1702lr.;capon*, Jersey 69086c.; Western.)
30050c. 1 turkeys, dry packed, nearby, fancy.
SOIJXWc.; Maryland, 31064c.: Virginia, 300 :0
32c.; Western. 46061c.. Boutnem and Fouth- C
western. 46*»40e.; poor to good, 30040c..; C
old loins. .490410.; okl holt*. 44046c.; du-ks C
Maryland, 26035c.; Western, fatted. 290 C
,14c.; aeemBM, Weetem, 24.120 ; gee-".
Maryland 23030c.; Western, fatted. 24 ft C
27c.; svers go Western. 2O0C4o,; sousbt 1.
whits, der-n. 63 30012; guinea#, pair. 640 1
|.|t. HahMts.Cottontails, pair. 2804Oo., l
Jack*, pair. 600900.
POri.TflY. MVE..Fowls, freight, 2<W' i

26c. I express. 24030c.; ChicWww freight, 25
082c.; express, 26»S0c., old rcoalers freight,
16c.; turKi-ya. fr.ight. 890364.1 express, 40
0436,; ducks, freight. 80tf32c.; exprssa, ,43)
033c.; musoovpy. 140.. geose, freight. 23a 1
flc.; express, M0Mc.: swan*, ljlc.; pigeons,
Ralr, Stic.; guinea#, pair. 601*70:.; rabbits, f

28c. r

tnTITED STATES TEE AS

Fptrinl Dfpatch t» TllM

Rctranua raealpta and aapandlturaa aa at rlo

Ttita
Rao'lpta ordinary: month.

Custom* I20.318.31d
Internal t»r»ntta:

Ineoma profit* fa* fxat.347.10ft
Ylrcellaitaoua HI ,356,783
MP'-otlnneou* rttvnu# 1 A,841,WO
Pa. nma Canal toll*, .to 801.420
Total ordinary 037,050,fit I
Fjtenaa of orrllnary recolpta over
ordinary dlabnrarmrnt* 870,318.503

Total erfilnary rtlxbtirxotnrot* 201.438,021
llalame to-day. »4!I1,1<»1,072.

RacalpU atel dUtnirarnaaata for Jvinr rr#e

-J

17

anuary, 1922, at

e

je National Bank
ew York City

Int<-r*ational Silver Co.
Debenture

Jackson. Mich.
Jacksonville, Fla.
Jonesyille, S. C.
Lake County. Fla.
Lowndes County. Ga.
m"jncan c.agie kju company
Milltown, Ga.
Mobile, Ala.. Water St Sewer i
Mobile, Ala., Series H
Montgomery County, Ala.
Mooreevtile, N. C.
New Dv-r^a, La.
Niagara Fall? & Clifton S. B.

Co.
Norwalk, Conn.
Oneala Township, N. C.
Oneida, Term., High School
Phoenix, Ariz.
Powder Springs, Ga.
Prairie County, Mont.
Punta Oorda, Fla.
RavnlH County, Mont.
Redfield, s. D., Ind. School

District No. 20
Rice Lake, Wis.
Richland County, Mont.
Richmond County, Ga.
Rochester, Minn., Electric

Light
Rosebud County, Mont.
Roundup, Mont.
Rutherford County, N. C.
Rutherfordton, N. C.
St. Louis County, Minn.
St. Lucie County, Fla.,High

School District No. 6
San Tuc, S. C.
Sarasota, Fla.
Sarasota Venice, Fla., Special
Road & Bridge

Savannah, Ga.
Sidney Electric Co* Ohio
Snow Creek, N. C.
South St. Paul, Minn.
Spokane International Ry. Co.
Stanley, N. C., School District
Swift & Company
Tarpon Springs, Fla.
Toole County, Mont.
Union, Ore.
Union, S. C.
Waycross, Ga.
Yellowstone County, Moot.
Yellowstone County, Mont.

School District

elections »yp y

THE SECOND NATIONAL BA.V*
OF THE CITY OF VKW YORK

*30 FUtii iiniw, New York City.
NOTlCfc, ifc lUOUCBY UiVKN Uiat a 3»W
lot Mooting of lilt- »lwtr«koIdere of The 8eoudNathmaJ Bank of tut Olty of New York
vlil be held at the banku* house at said
tesodutlon, No. 260 FUlh avenue, Borougia
if Manhattan. City at New York, on Thurelay.December *9. MKit. at 11 o'dlqck A. M,
Or the purpose ef vot!an upon the proposllooChat said Aaeeelaitan go Into liquidation
ind be closet, and toe the puivose of ratifyrig,appvoehtg and coo firm lag any acting
coking to sue* llquMarloa and to ate sale of
he property and assets ef said Association,
ind the assumption of Ha MablUdee, and any
grcemants relating te etMfi liquidation, sa'.e
if assumption, which the Board of Dlreetore
nay have taken or done, at which may have
>*en entered into, prter to. Cr wnldh may he
ntomJttet) for conalderaClop at, said meeting,
ir any adjournment thereof; anc for the purloseof authorising the Board of Director*
ind officer* of eald Association to do ail
iuoh further acts and thing* a* may be neswearyor expedient to carry out and corolietethe liquidation, closing and dle..->lutlo'»
if raid Aaeoclatioui and for tqe purpose if
raneactinc such other and further bujtnes*
i< may properly com* befcire eald meatiniA
ir any adjournment thereof.
Dated, New York. November 29. 1921.

By order of the Board qf ftractor*.
CHAKLfeg W. OA012. Oaehter

TUB NATIONAL PARK BANK
of Sew Tevk,

Th* annnal inestlag or Hie Shareholder*
f The National Pant Bnmli of New York
nil be held at the Banking House. 21#
Iroadwav. Borough of Manhattan. City of
iew York, oi) fha 8Hh day of January.
#22, at 12 o'clock noon, far fhe purpo-s
-f ecthsg upon a proposed amendment to
Irticle 3rd of the Articles of Association of
he bank providing thai the ehareholder*
hall determine ai ea-di annua! meeting
irtor to the eleotlen qf Alevetor* the number
f which the Boani ef Directors shall constatfor the ensuing year, not teas the*
line nor more than nineteen anareholderM
lino for the purgoee at determining ttift
iumtwr of shareholder* of which the Boaid
f Director* at the said bank shall ronal^
or the ensuing year, and to eleel director*
if tit* eeld bank for the ensuing year. J
Dated. New fork, lkembrr 7. 1921. j

F. Y. CONtfOtXY, Cashier. {
UNO ESTATES, INCORPORATED ^

lid Hi wise). New York.
Tee V**- ai M »«ug VP* fftorkholdeee of
AK9 ftdr stem EMMifeo, for the
a.-a»- ed Is-,, ><r* ta) tnaawftrr* of Ele<

we»» - 'e. W wsewadtotg year, will
* ma w r.K# sfVs m 0>* Cwmpertr, No.
A* 1 a*, *v St ,w T .a tkt an tvednes>*tJanuary Na m at ig afelorh noon
Te- etc a leaasC-w be ** ef die Company
ftJ be eteeed at S * w ear* aJCS S, 1929.
tad reopened * lieeSr, * WIS. at 19
a. m.
Dated, New Tare. Reemart in ft, 1911.

JOWEPH r wniri DH Recretary

THE HAN OVEN NATION A1. RANK

New York. l> r 10th. 1021
Notice I* hereby il»«i that the annual

cecttnr of tha ehaeeholder* of thla bank for
he election of Dlremere ta eerve during tlM
emlng year and for tin tranaartlon of au'Hl
ithcr huslneaa a« may eoaie before tha -ne«tnc.will b« held at the banking houaa. Nattanand Pin* Streets. Tl. olay. January 10tb,
022, between tha houaa of n o'clock A. M.
ind 12 o'clock M.

WILLIAM B. CMtiK. Jr.. Caahlar.

THE CONLEY FOIL COMPANY.
Notice la hereby Clvbn tttat tna Annual

denting of tha Stockholder* df The Conic-'
t-oll Company, for tha election of Director*
md tha tmneao'.lon of aodh olhar lMnci.<
jt may properly come before (ha meollnc,
'01 be held at the home office of tha Con
iany. Ml W<-*» 2fth Street, New York Cit-,
lit* York, on Thursday, January S. 1922, a
o'clock P. M. Polls will remain open half

in hour. LOtHS D. CONLEY, Secretary

INNTTAL MKETINOOKTHE STOCKHOLDERSof the Marine Metal A Supply C«.
or the purpose of alerting oftloere and dlcotore will be held at the company"e office,
67 South Street, on January tth. 1622. «r
o'clock P. M.

DAVID P. BLOCH. Secretary.

I.rVE STOCK A>D MPAI PRJCES.
lommon to prime altera, IbO lor. ^
v.mmon to chol.-e bulla, 100 lb*.. IMf VV<
'< .mitten to choice no we. 100 Ike..
'omroon to prime veale, 100 lb*.. P.OOtiy.d
'otnmop to prime ehcep (cwei),
100 I be S.00® R.oi)
'ommon to ptitpe lamb*. 100 Ibb.. t.TKMlS VI
Jva hope, 100 the 0 U001O iKl
n -ted b«*f. etear rldaa, lb.- |1« ,t>t

'Ity dreaaed veal*, lb ,ftt> ,::i
Veered mutton, Ik AMO .11
)re»ear! wethara. lb.;.. IIP .It
Ireaard !efr.be, city, lb 500 ,2S

rrSTOM HOCTT
The r,*p|pte for d rtiee at tha Cuatoreatouee yerterdar were H»V.,<n3.on. of whlcta
2a2,M<9At wae for lat-Khny!^ withdrawn*
rom bonded wanehwOPaa arrd fOTMld.M fe^
eoant Importation*.

J &)

JUBY STATEMEHT.
N«w Toe a Rnuro.

J4ew Turk HrriM BnTron, ) i d
TTiwihlnitMr. D. C., I»e«. M. ( ?

o of buelneee on D««mb«r 24:
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